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Methods Of Financing Economic Development P. o] (Y}
In Under - Developed Countries ( U. N. 1949 )




« The most striking lesson of the Bank's experience to date is the dearth of
soundly conceived development projects ready for financing ... The very fact of
under-development connotes an insufficieney of the talents necessary to translate
development concepls into practical propositions ready for execution ... Moreaver,
the last twenty years have witnessed a catalysmic depression and a long destru-
ctive war —hardly a ferlile period for the preparation of long-term development
plans — But not on ly have the plans not yet been made, even the material is
lacking. Data of all kinds, including economic, are fragmentary and often un-

raliable. »

(V)i 2oL YILl Lo Jalt 2l i conles o8 5 W30 L
u The provision of finance alone will not guarantee development; unless rea- |
Jistic, painstaking preparations have been made lo execute useful projects ...

The number of really matured and prepared projects fit for immediate execution
appears to be much more limited than total needs »
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. The technical facts, maps and statistics on which development plans might be
based are often inaccurate or lacking ... The inability of many countries to offer
l . realistic, well-documented blueprints of what they propose 10 do, is one of the
1 factors seriously limiting internationl investment. »
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Every increase of production, if distributed without miscalculation among
all kinds of produce in the proportion which private interest would dictate,
creates, or rathar constitutes, its own demand.
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A part of our puzzle has been that , while the. role we should play in

[}

the world is tha! of creditor country, the conditions are often more favorable

i & i 1 { A - i
for investment here not only for Americans but for others. »
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